POSSIBLE HIGHS and/or LOWS

for
2012 JUNE LIVE CATTLE FUTURES

from CattleHedging.com
1970-2012 SEASONAL PROJECTION

HIGHS PROJECTED RANGE FOR  JAN-MAR UPDATED ~ APR-JUN
duing BOTTOM AVERAGE TOP PRICE  PROB- % to PRICE  PROB- % to
JAN-MAR  $131.09  $13203  $132.97 or HIGH ABILITY HEDGE or HIGH ABILITY HEDGE
APR-JUN  $13147  $13262  $133.77 126.00 76% 14% 126.00 37% 18%
JAN-JUN 1357313319 $136.65 137.82-139.87 127.00 73% 20% 127.00 69% 24%
AVERAGE $13287  $13449  $136.11 128.00 67% 26% 128.00 61% 31%
| 129.00 57% 2% | | 129.00 52% 40% |
APR-JUN 102% 111% 130.00 48% 37% 130.00 46% 45%
APR-JUN  $131.47 $133.77 131.00 44% 42% 131.00 43% 4%
132.00 40% 47% 132.00 38% 54%
EST 6MONTH AVERAGE ~ $126.88 133.00 36% 54% 133.00 33% 60%
+-5% =  $13323  $120.54 C 32% 54% 134.00 30% 62%
LOWS PROJECTED RANGE FOR  JAN-MAR UPDATED ~ APR-JUN
during TOP  AVERAGE BOTTOM PRICE  PROB- % to PRICE  PROB- % to
JAN-MAR  $12231  $12150  $120.69 or LOWER ABILITY HEDGE or LOWER ABILITY HEDGE
APR-JUN $12069  $119.74  $118.80 120.00 36% 53% | 120.00 50% 55% ||
JAN-JUN 11882-12056 $117.94 117.23-115.15 119.00 30% 57% 119.00 43% 60%
AVERAGE $12060  $119.28  $117.97 118.00 26% 58% 118.00 35% 64%
117.00 24% 60% 117.00 31% 66%
APR-JUN 100% 92% 116.00 20% 61% 116.00 21% 69%
APR-JUN  $120.69 $118.80 115.00 18% 64% 115.00 24% 72%
114.00 13% 65% 114.00 24% 74%
113.00 13% 68% 113.00 20% 76%
112.00 13% 73% 112.00 19% 78%

PROJ LCM 2012 HI-LO 1970-C CattleHedging.com 866-HEDGE-11 5/3/2012 FUTURES



POSSIBLE HIGHS and/or LOWS

for
2012 JUNE LIVE CATTLE FUTURES

from CattleHedging.com
15-YEAR SEASONAL PROJECTION

HIGHS PROJECTED RANGE FOR JAN-MAR UPDATED  APR-JUN
duing BOTTOM AVERAGE TOP PRICE  PROB- % to PRICE  PROB- % to
JAN-MAR $12891  $129.77  $130.64 or HIGH ABILITY HEDGE or HIGH ABILITY HEDGE
APR-JUN  $130.04  $130.26  $130.49 126.00 7% 15% 126.00 83% 18%
JAN-JUN 12867-131.38 $131.98  134.62-133.23 127.00 70% 25% 127.00 70% 28%
AVERAGE $129.75  $131.00  $132.24 | 128.00 57% 3% | | 128.00 57% 40% |
129.00 47% 43% 129.00 43% 49%
APR-JUN 101% 108% 130.00 30% 50% 130.00 37% 58%
APR-JUN  $130.04 $130.49 131.00 30% 53% 131.00 33% 61%
132.00 30% 58% 132.00 27% 65%
EST 6MONTH AVERAGE ~ $124.54 133.00 23% 68% 133.00 17% 74%
+-5% = $130.77 $118.32 134.00 23% 70% 134.00 13% 76%
LOWS PROJECTED RANGE FOR JAN-MAR UPDATED  APR-JUN
during TOP  AVERAGE BOTTOM PRICE  PROB- % to PRICE  PROB- % to
JAN-MAR $121.85  $121.07  $120.29 or LOWER ABILITY HEDGE or LOWER ABILITY HEDGE
APR-JUN $119.25  $119.12  $118.99 120.00 37% 53% 120.00 60% 53%
JAN-JUN 1191-120.32 $118.03 11511-117.58 119.00 27% 58% 119.00 50% 60%
AVERAGE $120.13  $119.06  $117.99 118.00 23% 62% 118.00 37% 66%
117.00 20% 65% | 117.00 30% 70% |
APR-JUN 99% 92% 116.00 13% 67% 116.00 27% 73%
APR-JUN  $119.25 $118.99 115.00 13% 70% 115.00 20% 7%
114.00 13% 72% 114.00 20% 78%
113.00 13% 7% 113.00 13% 82%
112.00 13% 82% 112.00 13% 84%
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POSSIBLE HIGHS and/or LOWS

for
2012 JUNE LIVE CATTLE FUTURES

from CattleHedging.com
6- ANALOG YEARS  (91,92,05,08,09,10)

HIGHS PROJECTED RANGE FOR  JAN-MAR UPDATED ~ APR-JUN

duing BOTTOM AVERAGE TOP PRICE  PROB- % to PRICE  PROB- % to
JAN-MAR  $128.92  $12964  $130.36 or HIGH ABILITY HEDGE or HIGH ABILITY HEDGE

APR-JUN  $129.32  $12937  $129.42 126.00 83% 8% 126.00 100% 8%

JAN-JUN 12627-13025 $129.90  131.42-131.67 127.00 83% 17% 127.00 83% 17%
AVERAGE $12869  $129.70  $130.72 128.00 75% 25% | 128.00 67% 21% ||

129.00 67% 29% 129.00 42% 38%

APR-JUN 100% 107% 130.00 67% 33% 130.00 33% 42%

APR-JUN  $129.32 $129.42 | 13100 50% 50% | 131.00 33% 54%

132.00 42% 58% 132.00 25% 63%

EST 6MONTH AVERAGE ~ $122.87 133.00 17% 83% 133.00 8% 85%

+-5% =  $12001  $116.72 134.00 17% 83% 134.00 0% 88%

LOWS PROJECTED RANGE FOR  JAN-MAR UPDATED ~ APR-JUN

during TOP  AVERAGE BOTTOM PRICE  PROB- % to PRICE  PROB- % to
JAN-MAR  $12181  $121.13  $120.46 or LOWER ABILITY HEDGE or LOWER ABILITY HEDGE

APR-JUN = $121.28  $121.23  $12118 120.00 33% 63% 120.00 33% 65%

JAN-JUN 1209412071 $119.30  115.96-119.61 119.00 17% 67% 119.00 33% 71%

AVERAGE $121.18  $120.24  $119.30 118.00 17% 67% 118.00 8% 1%

117.00 17% 75% 117.00 0% 83%

APR-JUN 101% 94% 116.00 8% 7% 116.00 0% 88%

APR-JUN  $121.28 $121.18 115.00 8% 83% 115.00 0% 90%

114.00 8% 83% 114.00 0% 90%

113.00 8% 92% 113.00 0% 94%

112.00 8% 92% 112.00 0% 94%
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